
Exclusions
We take a selective approach to exclusionary screening criteria as, in general, we believe most clients wish 
to retain broad market exposure. The only blanket exclusion we seek to employ for all investments relates to 
cluster bombs and anti-personnel land mines, as these are subject to international conventions and law. Where 
we invest directly, we do not knowingly invest in securities (equity or debt) of listed companies involved in the 
manufacture, development or trade of anti-personnel mines or cluster munitions. We also undertake regular 
checks to monitor any exposure through third-party actively managed funds to controversial weapons.

Ethical and values-oriented investment based on client requirements is incorporated on an individual 
client basis, informed by their specific ethical preferences and values within Quilter Cheviot’s discretionary 
portfolio service. These will vary from client to client and will focus on industry groups, industries or 
individual companies. Beyond this, more specific negative screens may also be applied for funds that have 
clear responsible or sustainable investment related objectives; for example, the Climate Assets Funds. 
Typically, these could relate to activities that we feel are unsustainable, such as tobacco production, and 
which may either be excluded completely or subject to tolerance bands, such as revenue contribution, 
depending on the strategy. We also monitor all our strategies for exposure to controversial activities 
including, but not limited to: thermal coal; oil sands; military contracting and armaments; gambling; palm 
oil production and tobacco production.
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This is a marketing communication and is not independent investment research. Financial Instruments 
referred to are not subject to a prohibition on dealing ahead of the dissemination of marketing 
communications. Any reference to any securities or instruments is not a recommendation and should not be 
regarded as a solicitation or an offer to buy or sell any securities or instruments mentioned in it. Investors 
should remember that the value of investments, and the income from them, can go down as well as up and 
that past performance is no guarantee of future returns. You may not recover what you invest. All images in 
this document are sourced from iStock.
Quilter Cheviot and Quilter Cheviot Investment Management are trading names of Quilter Cheviot Limited, Quilter Cheviot 
International Limited and Quilter Cheviot Europe Limited. 

Quilter Cheviot Limited is registered in England with number 01923571, registered office at Senator House, 85 Queen Victoria Street, 
London, EC4V 4AB. Quilter Cheviot Limited is a member of the London Stock Exchange, authorised and regulated by the UK Financial 
Conduct Authority and as an approved Financial Services Provider by the Financial Sector Conduct Authority in South Africa. 

Quilter Cheviot Limited has established a branch in the Dubai International Financial Centre (DIFC) with number 2084 which is regulated 
by the Dubai Financial Services Authority. Promotions of financial information made by Quilter Cheviot DIFC are carried out on behalf of 
its group entities. Accordingly, in some respects the regulatory system that applies will be different from that of the United Kingdom.

Quilter Cheviot International Limited is registered in Jersey with number 128676, registered office at 3rd Floor, Windward House, La 
Route de la Liberation, St Helier, JE1 1QJ, Jersey and is regulated by the Jersey Financial Services Commission and as an approved 
Financial Services Provider by the Financial Sector Conduct Authority in South Africa. 

Quilter Cheviot Europe Limited is regulated by the Central Bank of Ireland, and is registered in Ireland with number 643307, 
registered office at Hambleden House, 19-26 Lower Pembroke Street, Dublin D02 WV96.

To find out more about Responsible Investment at Quilter Cheviot and how we may be able to 
help you, please contact us using the details below.
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